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SUBJECT: REACTION TO APPOINTMENT OF K.R. PURI AS NEW GOVERNOR 
OF RBI 

REF: A. BOMBAY 2131 (NOTAL) B. NEW DELHI 11303 

1. CONGEN BOMBAY REPORTS REACTION TO APPOINTMENT OF K.R. PURI 
TO RBI POST AMONG RBI STAFF, BOMBAY ECONOMISTS, AND PUBLIC 

IN GENERAL AS ONE OF SURPRISE. THIS IS FIRST TIME GOI HAS GONE 
OUTSIDE CIVIL SERVICE TO FILL THIS POST. 

2. A GROUP IN RBI WANTED R.K. HAZARI FOR THE JOB, AND HE HAD 
MANY SUPPORTERS AROUND BOMBAY. HE IS LIKELY TO BE VERY DIS- 
APPOINTED AT HAVING BEEN PASSED OVER AGAIN (SEE REF B). ONE 
RUMOR PRESENTLY CIRCULATING IS HAZARI MIGHT BECOME CHAIRMAN OF 
THE INTERNATIONAL DEVELOPMENT BANK OF INDIA (IDBI) NOW THAT 
IDBI AND RBI HAVE BEEN SEPARATED. HAZARIIS A MUCH RESPECTED 
ECONOMIST AND A VERY FORTHRIGHT INDIVIDUAL. 
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3. THE ECONOMIC TIMES OF AUGUST 21 WAS THE ONLY NEWSPAPER TO 
COMMENT EDITORIALLY ON PURI'S APPOINTMENT. THEY RAISE THE QUESTION 
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OF WHY THE APPOINTMENT IS ONLY FOR ONE YEAR (THE USUAL TERM IS 
FIVE YEARS). THEY STRESS THAT THE RBI NEEDS A FULL-TIME AND FULL- 
TERM GOVERNOR FOR INDIA'S LARGEST FINANCIAL INSITUTION. 

SAXBE 


LIMITED OFFICIAL USE 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: PERSONNEL APPOINTMENTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 25 AUG 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: ellisoob 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975NEWDE1 1493 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750294-0034 
From: NEW DELHI 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9750821 /aaaaasjy. tel 

Line Count: 65 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION NEA 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: 75 BOMBAY 2131 , 75 NEW DELHI 11303 

Review Action: RELEASED, APPROVED 

Review Authority: ellisoob 

Review Comment: n/a 

Review Content Flags: 

Review Date: 18 AUG 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <18 AUG 2003 by ElyME>; APPROVED <25 NOV 2003 by ellisoob> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: REACTION TO APPOINTMENT OF K.R. PURI AS NEW GOVERNOR OF RBI 
TAGS: EFIN, IN, (PURI, K R) 

To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



